STYLAM PANELS LIMITED
CIN: U20211CH2021PLC043761

Statement of Profit and Loss for the year ended on 31°* March, 2026

(Amount in Lakh)
For the year ended For the year ended
Particulars Note
31% March, 2026 31° March, 2025
Revenue from operations 15 - -
Other Income 16 6.48 5.98
Total Income 6.48 5.98
Expenses:
Purchase of stock in trade 17 - -
Changes in inventories of stock in trade 18 - -
Employee benefits expenses 19 - -
Depreciation and amortisation expense 20 - -
Other expenses 21 0.96 0.21
Total Expenses 0.96 0.21
Profit before exceptional items and tax 5.52 5.77
Exceptional items
Tax expense 1.80 1.50
Current tax 1.44 1.50
Previous tax paid 0.36 -
Deferved tax
Profit/(Loss) for the year 3.72 4.27
Other comprehe‘usive income
(i) Items that will not be re-classified to profit or loss:
-Remeasurements of defined benefit obligation (net) - -
-Income tax relating to items that will not be reclassified - -
to profit or loss
(i1) Items that may be re-classified to profit or loss: - -
-Income tax relating to items that may be reclassified
to profit or loss
Total other comprehensive income (net of tax)
Total comprehensive income for the year 3.72 4.27
Earnings Per Shave (Face value of * 10/- per share)
Basic 22 0.37 0.43
Diluted 22 0.37 0.43
See accompanying notes forming part of the financial statements 1to 27
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STYLAM PANELS LIMITED
CIN: U20211CH2021PLC043761

Cash Flow Statement for the year ended 31* March, 2026

(Amount in Lakh)

Particulars

For the year ended
31* March, 2026

For the year ended
31* March, 2025

A. Cash Flow from Operating Activities

Net Profit/ {Loss) for the year aftet tax
Adjustments for

Depreciation

Finance cost

Profit on sale of fixed assets

Provision for income-tax

Provision for deferred tax
Operating profit before working capital changes

Adjustments for changes in working capital
Decrease/{Increase) in Inventories
Decrease/ {Increase) in trade receivables
Decrease/ (Increase) in other current assets
(Decrease)/ Increase in trade payables
(Decrease)/ Increase in other current liabilities

Cash generated from operations
Income tax paid

Net cash flow from/ {used in) operating activities {A)
B. Cash flow from investing activities

Payments for purchase of property, plant and equipment

Sale of fixed assets

Long-term loans and advances

Dividend received

Net cash flow from/ (used in) inw'sling activities (B)
C. Cash flow from financing activities

Proceeds from issue of equity shares

Proceeds from long term borrowings

Proceeds from short term borrowings

Finance Cost

Net cash generated/ (used) in financing activities (C)

Net increase/ {decrease) in cash & cash equivalents (A + B + C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

See accompanying notes forming part of the financial statements

3.72 4.27
3.72 4.27
0.40 -0.71
0.11 0.63
4.23 4.20
4.23 4.20
107.62 103.42
111.86 107.62

Notes:
1. Reconciliation of cash and cash equivalents
Particulars As at 31* March, 2026 | As at 31* March, 2025
Cash in hand = -
FDR 109.14 106.78
Balances with banks
In current account 2.72 0.85
Total 111.86 107.62

2. The Cash Flow Statement has been prepared under the “"Indirect Method" set out in Accounting Standard 3 'Cash Flow

Statement'.

3. Previous year's figures have been regrouped wherever necessary, to confirm to this year's classification.

4, Negative Figures have been shown in brackets.
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STYLAM PANELS LIMITED

Notes forming part of financial statements for year ended 31.03.2026

Note 1 Significant accounting policies n

1. Corporate Information
Stylam Panels Limited (the ‘Company’) was incorporated on 8th July, 2021 with the main business activity of manufacturing of Plywood.

2, Summary of Significant Accounting Policies

1

1. Accouniing Convention

o

w0

=

=

q

The Financial Statements of the Company have been prepared in accordance with the Indian Accounting Standards (hereinafter referred

to as the ‘Ind AS) as notified by Ministry of Corporate Alfairs pursuant to Section 133 of the Companies Act, 2013 read with Rule 3 of the

Companies (Tndian Accounting Standards) Rules, 2015 as amended from time to time.Indinn Accounting Standards (AS)/ guidance notes issucd by
the Institute of Chartered Accountants of India (ICAT) and other gencrally aceepted accounting principles in India. The Financial Statements have
Leen prepared on accrual basis under the historical cost convention

Use of Estimates

The preparation of the Financial Statements in conformity with Indian Accounting Standards requires the Management to make sstimates and
assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses during
the year. The Management believes that the estimates used in preparation of the Financial Statements are prudent and reasonable. Future results
could differ due to these estimates and the differences belween the aciual results and the estimates are recognized in the periods in which the results

are knownd maierialize,

Cash and Cash Equivalents

Cash comprises cash in hand and demand de < with banks, Cash cquivalents are short-term balances, that are readily convertible into known
amouni=of cazh and which are subject to insignificant risk of changes in value,

Property, Plant and Equipment

Property, plant and equipment are stated at their original cost of acquisition/ revaluation. including non-refundable taxes, freight, and other
incidental expenses related to acquisition and installation of the concerned assets. Internally fabricated assels are valued at cost. Interest on borrowed
funds attributable to acquisition/construetion of property, plant and equipment & related preoperative expenses up to the date of commencement of
commercial produciion. are capitalized,

Depreciation and Amortization

Deprociable amount for assets s the eost of an asset, or other amount substituted for eost, less tts estimated residunl value, Depreciation on properiy,
lod on "Straight fine methoed bused on useful lives of the assets specified in Part °C of Schedule 1 of the Companies Aet,

plant and cquipment 15 provi
2013,
Intangible asset

company for its

amoriised on a systematie b over the estimate of their useful live. commencing from the date the asset is available to the

Revenue recognition

Revenue is recognized to the extent that itis probable that the economic benefits will flow to the company and the revenue can be reliably measured.

Sales of goods ”
Revenue from sales of goods is recognized when all the significant risks and rewards of owneeship are transferred to the buyer and the company
rotains no effective controb of the goods transferred to a degree usunlly associated with ownership: and no significant uncertainty exists regarding
the amount the considerntion that will be derived from the sales of goads,

. Inventory

®©

=)

Cost of inveniories 18 ascertained on the FIFO basis. Cost comprises all cost of purchase. cost of conversion and ather costs incurred in bringing the
mventories to their present location and condition. The Inventories are valued at lower of cost or net realizable value.

Classification

Al expenditure and income accounts are elassified under convenient heads of accounts.

Foreign Currency Transaction

Transuciion in foreign currency is recorded at the exchange rate prevailing ab the time of transaction, However in case of import purchises,
transaction is recordid at the cxehange rate mentioned on the bill of entry. Exchange differences. il any. arising out of transactions settied during the
year are recognized in the profit and loss account, In the case of monciary and liabilities standing at the year-end date, the balances are stated
at the rates prevailing at the year end and the exchange differences there on are adjusted in the profit and loss account.

Ln respect of forward contracts taken by the Company, the differcace between the forward raie and the exchange rate at the end of transaction is
recognised as expenses over the life of the forwurd contract.

Provisions and Contingent Liabilities

The company creates a provision when there is present obligation as a result of a past event that probably requires an outflow of resources and a
reliable estimate can be made of the amount of obligation. A disclosure for a contingent liabilities is made where there is possible obligation debt arises
for the past evenis and the exisience of which will be confirmed anly by the occurrence or non-occurrence of one or more uncertain future events nol
whally within the control of the company or where reliable estimaie of the obligation cannot be made. When there 1s a possible obligation or a present
obligation in respect of which likelihood of outflow of reseurces is remoie. no provision or diselosure 1s made.




11. Tax on Income

The tax expense comprises of current taxes, minimum alternate tax and deferred taxes.

Current tax 1s the amount of tax payable on the taxable income for the year as determined in accordance with the applicable tax rates and the other

provisions of the Income Tax Act, 1961,

Mimmum Aliernaie Tax (MAT) paid in accordance with the tax la
tax liability, is considered as an assctif there is convincing evidence
an assct in the Balunce Sheet when it is highly probable that future

Deferred Tax Liability (asset<) has been recognized as per Accounting Standard - 10 (Accounting for Taxes on Income). Deferred tax is the effect of
hle income and accounling income originate in one period and are capable of reversal in one or more subsequent
sed are reviewed at each Balance Sheat date and recognized! derecognized only to the extent that there is reasonable
¢ on the nature of the timing differences, that sufficient future taxable income will be available against which such

timing difference between
periods, Deferred tax asse
virtual ceriainty / depe
deferred tax asseis can be realized.

12. Earnings Per Share

> are caleulated by div

13. Other Accounting Policies

5 the net profit or loss for the period attribuiable to equity shareholders by the we

average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares

Accounting policies not specifically reforred to are in accordance with generally aceepted accounting prineiples.

which gives future cconomic benefits in the form of adjustment to future income
hat the Company will pay normal income tax. Accordingly, MAT is recognized as
onomic Lenefit associated with it will flow to the Company.

1

ted average
ljusted for

Note -4 Financial Assets (Amount in Lakh)
Particulars As at 31st March, 2026 | As at 31st March, 2025
(D) Tnvestmenis -
(i) Loan and Advances .
Total - -
Note 5 Other Non Current Assets (Amount in Lakh)
Particulars As at 31st March, 2026 | As at 31st March, 2025
Total = A
Note -6 Inventories (Amount in Lakh)
Particulars As at 31st March, 2026 | As at 31st March, 2025
Total = .
Note -7 Trade Receivable (Amount in Lakh)
Particulars As at 31st March, 2026 | As at 31st March, 2025

Outstanding for a period exceeding six months from the date they are due for payment
Unsecured, Considered good

Other Receivables

Unsecured, Considered good

Total '

Trade Receivables Ageing Schedule

As at 31st March, 2028

1-2 Years

2-3 Years

More Than 3

Years LOTAL

8. No Particulars Less Than 6 Months 6 Months -1 Years
1 Undisputed Trade receivables =
considered good -
2 Undisputed Trade receivables —
considered doubtful
3 Dispuied Trade recoivables —
considered good
4 |Disputed Trade receivables —
considered doubiful




Note 8 Cash and Cash Equivalents

(Amount in Lakh)

Particulars As at 31st March, 2026 | As at 81st March, 2025
Cashoon hand 2 i
FDR with Pank 109.14 106,78
s with banks
Tank 272 0.85
Total 111.86 107.62
Note 9 Other Current Assets (Amount in Lakh)
Particulars As at 31st March, 2026 | As at 31st March, 2025
TDS Recoverable 065 o
[nterest seerued on FDR 056 0.9
Advance Recoverable 4.00 4.
Total 5.21 5.61
Note 10 Equity Share Capital
Particulars As at 31st March, 2026 As at 31st March, 2025
Number of shares (Amount in Lakh) Number of shares (Amount in Lakh)
Authorized
Equily shares of * 10 each with voiing rights 2000 200.00 2000 20000
20.00 200.00 20.00 200.00
Issued
Equiiy sharosof * 10 each with voring rights 1000 100.00 10.00 100,00
10.00 100.00 10.00 100.00
Subseribed and fully paid up
Equity shares of * 10 each withi voling rights 10000 100 G0 000 10000
10.00 100.00 10.00 100.00
Note 10A Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
Particulars As at 31st March, 2026 As at 31st March, 202
L Number of shares (Amount in Lakh) Number of shares (Amount in Lakh)
Bquity shares with voting rights
At the beginning of the year 1000 100,00
Issued during the year 5 10.00 100 00
At the end of the year 10.00 100.00 10.00 100.00

Note 10B Terms / rights attached to equity shares

The Compuny has only one class of equity sh
¥ Y
dends in Indian rupees, The dividend proposed by the Bo.

Company dec ind pays di

res having par value of * 10 per share, Each holder of equity shares is entitled to one voie per shareThe
d of Directors is subject to the approval of the shareholders in the

ensuing Annual General Meeting, except in the case where interim dividend is distributed. However, no dividend has been paid during the curreat year and
previous year. In the event of liquidation of the Company, the holders of ¢quity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts, The distribution will be in proportion to the number of equity shares held by the share holders,

Note 10C Details of shareholders holding more than 5% shares in the Company

Paiticulars As at 31st March, 2026 As at 31st March, 2025
Number of shares % holding Number of shares % holding
Bquity sharesof* 10 each fully paid
- Siylam [ndusir 10,00 99.99 10.00 9599
Note 10D Details of shareholding of promoters in the Company
¢ As at 31st March, 2026 As at 31st March, 2025
Particulars 7 n
Number of shares % holding Number of shares % holding
Equity shares of * 10 each fully paid
- Siylam Indusiries Led. 1000 99.99 1000 99.99




Note 11 Other equity
Statement of Changes in Equity for the year ended March 31, 2026

(A) Equity Share Capital

(Amount in Lakh)

As at 31st March, 2026

As at 31st March, 2025

Toral outstanding dues of micro enterprises and small enterprises

Total ouistanding does of creditors other than micro cnterprises and small enterprises

Total

Trade Payables Ageing Schedule

As at 31st March, 2026

S. No Particulars Less Than 1 Year 1-2 Years 2-3 Years More Than 3 Years
1 |MSME B
2 |OTHERS - -
3 |DISPUTED DUIKS - MSMIG
4 |DISPUTED DU OTHERS
Note 13 Other Current Liabilities (Amount in Lakh)
Particulars As at 31st March, 2026 | As at 31st March, 2025
Other expenses payable:
Audit foos puyable 0.12 0.12
Other Expense pavable 0.18 -
Total 0.30 0.12
Note 14 Other Current Tax Liabilities (Amount in Lakh)
Particulars As at 31st March, 2026 | As at31st March, 2025
[Provisin for tax liabilities 144 150
Total 1.44 1.50

Rarticuldrs As at 31st March, 2026 | As at 31st March, 2025
\ot 100,00
during the year = 100.00
end of the year 100.00 100.00
Total
(B) Other equity
Reserve & Surplus
- Equity
" T 4 . component of TOTAL
Particulars Capital Reserve Securities Premium Ratained Baraings Other Comprehensive componnd
Reserve Income =
financial
instruments
Balan ast badanen shoel . 1161 - - 1161
Frofit for the year 3.72 372
Share of Pro wsY of associniles and
joint ventures .
Deferred Governmeni Grant (Tod As <
Other Comprehensive Income for the year .
Less. Dividend paid 3
transfer . . »
Total 15.33 - - 15.33
Note 12 Trade Payables (Amount in Lakh)
Particulars




Note 15 Revenue from Operation

(Amountin Lakh)
Particulars As at 31st March, 2026 | As at 31st March, 2025
Sale of Producis
Domestic
Exports
High sca sales
Total . -
Note 16 Other Income (Amount in Lakh)
Particulars As at 31st March, 2026 | As at 31st March, 2025
Interest on FDR 6.48 5.98
Other Income -
Total 6.48 5.98 |
Note 17 Purchase of Stock in Trade (Amount in Lakh)
Particulars As at 31st March, 2026 | As at 31st March, 2025
Lmport of goods
Domestic Purchase
High sea purchases
Total - -
Note 18 Changes in inventories of stock in trade (Amount in Lakh)
Particulars As at 31st March, 2026 | As at 31st March, 2025
Inveniories at the beginning of the yuer
Stock in Trade
taventores at the end of the yaer
Stock in Trade
Total = -
Note 19 Employee benefits expenses (Amount in Lakh)
Particulars As at 31st March, 2026 | As at 31st March, 2025
Salaries and wages
Total - -

Note 20 Depreciation and amortisation expense

(Amount in Lakh)
Particulars As at 31st March, 2026 | As at 31st March, 2025
Deprociation on tar
Total - 2
Note 21 Other Expenses (Amount in Lakh)
Particulars As at 31st March, 2026 | As at 31st March, 2025
0.12 0.12
0.32 0.09
0.04 -
0.49 -
| Total 0.96 0.21




Note 21A Details of Payments made to Auditors

(Amount in Lakh)

Particulars As at 31st March, 2026 | As at 31st March, 2025
Audit fee 0.12 0.1z
Total 0.12 0.12
Note 22 Earnings Per Share (EPS) (Amount in Lakh)
Particulars As at 31st March, 2026 | As at 31st March, 2025
Net profit/fioss) for the year from continuing operations attributable to the equity shareholders () 372 4.27
Weighted average number of equity share i) 10.00 10.00
1 aver mber of cquity shares (Diluted) 10.00 10 00
Pur valve per share () 10.00
1ings per share - Disic () 037 0.43
nings per share - Dituted () 037 0.43
Note 23 Foreign Exchange Dilferences
Foreign Exchange differonces recognized as a Loss in the Statemeni of profit
Note 24 Segment Information
In accordance with the principles given in Accounting Standard on Segment Reporting (AS-17) specified under Section 133 of the Companios Act, 2013, read

Note 25 Disclosures for Related Party Transactions

Details of Related Parties

Description of relationship

Names of rel.

ated parties

Key Managerial Personnel

Key Managerial Personnel

Key Managerial Personnel
Holding Company

Jagdish Gupia
Manit Gupta

Manav Gupta
Stylam Industries Ltq

Note 25A Detail of related parties transactions during the year

(Amount in Lakh)

Particulars

As at 31st March, 2026

As at 31st March, 2025

Reimbursement of Expeses

Note 25B Detail of related party balances outstanding at year end

(Amount in Lakh)

Particulars

As at 31st March, 2026

As at 31st March, 2025

Note 26 Previous year's figures

Previous year figures has been regrouped/ reclussified, wherever necessary to make them comparable with the current year figures.

Note 27 Other Matters

Tnformation with regurd to other matices specified in schedule 111 to the Companies Act, 2013 is either nil or not applicable to the company for the period.

for

Jagdizh Gupta
Director

CA. Sandecp Kumar (’Qﬁk
DIN-00115113

Partner

M No- 0

nd on behalf of the Board of Directors

Manit Guﬁa

Director
DIN:00889528
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STYLAM PANELS LIMITED
CIN: U20211CH2021PLC043761

Add 1 Regulatory Information
8

(i) Title deeds of Immovable Property not held in name of the Company:-"The company does not hold any immovable property."

Whether title deed
Rel tline it holder is a promoter, Booash Reason for not
o5 :vag 1 i Description of item | Gross carrying | Title deeds held | director or relative of heldpsin:e being held in the
In:the-Dalance of property value in the name of | promoter/director or 3 ; name of the
sheet which date

employee of company

promoter/director
PPE N.A N.A N.A N.A N.A N.A
Investment property N.A N.A N.A N.A N.A N.A
PPE retired from
active use and held for, NA N.A NA NA NA NA
disposal
others N.A N.A N.A N.A N.A N.A

(ii) The company has not revalued any Property, Plant & Equipments.
(i11) The Company had not granted any loans & Advances to it's Promoters / Directors / KMPs and it's Related parties.
(iii) The Company had not granted any loans & Advances to it's Promoters / Directors / KMPs and it's Related parties.

(iv) Capital work in progress (CWIP)

CWIP aging schedule As at 31st March, 2026
Amount in CWIP for a period of
CWIP Less than 1 year [1-2 years ]2-3 years [More than 3 years Total
Praject in progress
Project temporarily N.A
suspended
CWIP aging schedule As at 31st March, 2026
Amount in CWIP for a period of
CWIP Less than 1 year [1-2 years [2-3 years [More than 3 years Total
Project in prog

Project temporarily N.A

suspended

(v) Intangible assets under development

(a) Intangible assets under development ageing schedule

Intangible assets Amount in CWIP for a period of Total
under development [Less than 1 Year 1-2 Years 2-3 Years More than 3 Years
Proiects in progress NA NA NA NA -
Projects temporarily NA NA NA NA -

suspended

(b) Intangible assets under development ageing schedule

Intangible assets To be completed in Total
under development !Less than 1 Year 1-2 Years 2-3 Years More than 3 Years
Project 1 NA NA NA NA -
Project 2 NA NA NA NA -

(vi) Details of benami property held

No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and the rules made thereunder.

(a) Details of such property, including year of acquisition, N.A
(b) Amount thereof, N.A
(¢} Details of Beneficiari N.A
(d) If property is in the books. then reference to the item in the Bz N.A
(e} If property is not in the books, then the fact shall be stated with reasons, NA
([j Where there are proceedi against the company under this law as an abetter of the

or as the transfervor then the det all be provided. N.A
(g) Nature of proceedings, status.of same and company’s view on same. NA
(vii) Company has no borrowings from banks or financial institutions on the basis of security of current assets
(a) whether quarterly returns or statements of current assets filed by the Company with NA
banks or financial institutions are in agreement with the books of accounts,
(b) if not, summary of reconciliation and reasons of material discrepancies, if any o be N.A

adequately disclosed




(viii) Wilful Defaulter
The company is not a Wilful Defaulter as declared and notified by any Bank or Financial Institutions.
(ix) Relationship with Struck off Companies

The company had not entered any transaction during the year with the companies which are struck off U/s 248 of the Companies Act, 2013 or
Saction 560 of the Companies Aet, 19586.

(x) Registration of charges or satisfaction with Registrar of Companies
The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
(xi) Compliance with number of layers of companies

The company has complied with the number of layers prescribed under clause {(87) of section 2 of the Act read with the Companies (Restriction on

number of La;

(xii) Analytical Ratios

Ratios
Ratios Numerator Denominator 2025-26 2024-25
Current Ratio Current Assets Current liabilities 67.64 69.92
' =ht - irector's
Dbt equity Ratio |2 Long Term - Ot han Diretr |Gy o e, quiy " )
Debt service coverage
Ratio Earnings availiable for debt service Debt service N.A N.A
Return on equity
Ratio Net profit after tax - Average shareholder's equity 0.04 0.04
Trade receivables
turnover Ratio Total sale Accounts receivable N.A N.A
Trade payables
turnover Ratio Total purchase Accounts payabie N.A N.A
Inventory Turnover ’
Ratio Total sale Inventory N.A N.A
Net Capital turnover
Ratio Net sales Working capital N.A N.A
Return on Capital
employed iEarnings before interest and taxes Capital emploved 005 0.05
Net Profit Ratio [Profit after Tax Sales N.A N.A

(xiii) Compliance with approved Scheme(s) of Arrangements

The Co

: ved by the Competent Authority interms of sections 230 to 237 of the Companies
Act 2013

as not entered into scheme of arrangement ap

(xiv) Utilisation of Borrowed Funds and Share Premium

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities {Intermediaries) with
the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest m other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(xv) Undisclosed income

acounts. Neither there is any Undisclosed Income nor any income

Each & Every entry of the company is pri 3 for in Books
swrrendered during the year under the Income T'( Act, 1861,

(xvi) Corporate Social Responsibility (CSR) X
CSR Provisions in terms of section 135 of the Companies Act 2013 are not applicable to the company.

(xvii) Details of Crypto Currency or Virtual Currency

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

In terms of our report attached

for and on behalf of the Board of Directors

}‘uulg@,

Jagdish Gup( Manit Guj
Director Director

CA. Sandeep
Partner
M No- 099212

DIN-DDG15113 DINDO88952

Date : 05.05.
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INDEPENDENT AUDITORS’ REPORT

To
The Members
M/s. Stylam Panels Limited

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements M/s. Stylam Panels Limited
(“Company”), which comprise the balance sheet as at March 31, 2026, the Statement of
Profit and Loss (including other comprehensive income), the Statement of Changes in
Equity and the Statement of Cash Flows for the year then ended and notes to the financial
statements, including a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind AS”), and
other accounting principles generally accepted in India:
a) In the case of Balance sheet of the state of affairs of the Company as at March 31,
2026;
b) In the case of the Statement of Profit and Loss, the Profit of the company for the
year ended on that date;
¢) In the case of Statement of Cash Flow, the cash flows of the company for the year
ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities fort Aust of the Financial Statements section

of our report. m
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We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report, Business Responsibility Report but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to communicate the matter to
those charged with governance and take necessary actions, as applicable under the
relevant laws and regulations.

Management’s and Board of Directors Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated
in section 134(5)of the Act with respect to the preparation of these standalone financial
statements that give a true and fair view of the state of affairs, profit/loss and other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting
Standards {Ind AS) specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of




the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We aiso:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures by tRapagement.




Conclude on the appropriateness of management’s use of the going .concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. if we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure “A”, a statement on the matters
spec:fled in paragraphs 3 and 4 of the Order, to the extent applicable.






















