
 
 
 
 
 

Ref. No.: SIL/CHD/2025-26/26052025 
Date: May 26, 2025 

 

   To, 
  

The Manager 
Listing Department 
BSE Limited (BSE) 
Corporate Relation Department 
Phiroze Jeejeebhoy Towers, 25th Floor 
Dalal Street, Mumbai – 400001 
 
BSE Scrip Code: 526951 

The Manager 
Listing Department 
National Stock Exchange of India Ltd ( NSE) 
Exchange Plaza, C-1 Block G, Bandra Kurla 
Complex, Bandra, Mumbai – 400051 
 
 
Trading Symbol : STYLAMIND 

 

Subject: Outcome of Board Meeting held on May 26, 2025. 
 
Dear Sir/Madam, 
 

Pursuant to the Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘SEBI Listing Regulations’), we wish to inform you that the Company in its meeting 
held on today i.e. Monday, May 26, 2025 have inert-alia considered and approved the Audited Financial 
Results (Standalone and Consolidated) of the Company for the Forth Quarter (Q4) and Year ended March 
31, 2025 along with the Auditors’ Report issued by the Statutory Auditors are enclosed herewith. 
 
The declaration with respect to Auditor's Report regarding unmodified opinion is also enclosed. 
  

 

Further, the above information is also available on the Company's website at www.stylam.com under the 
head of investors. 
 

The Board Meeting commenced at 11:00 A.M. and concluded at 12:45 P.M. 
 

You are requested to kindly take the aforesaid information on record. 
 
 

Thanking you, 
 

Yours sincerely, 
 

For Stylam Industries Limited 
 
 
 

Dhiraj Kheriwal 
Company Secretary & Compliance Officer 
 
Encl: As above 
 
 
 
 
Stylam Industries Limited  
Regd. Office: SCO 14, Sector 7C, Madhya Marg, Chandigarh (INDIA)-160019, T:+91-172-5021555/5021666, F: +91-172-5021495  
Works I: Plot No. 192-193, Industrial Area Phase-1, Panchkula (Haryana) INDIA - 134109, T:+91-172-2563907/2565387  
Wotks II: Village Manak Tabra towards Raipur Rani, Mattewala Chowk, Distt. Panchkula (Haryana)  

W: www.stylam.com, CIN: L20211CHl 991PLC0l 1732 (Govt. of India recognised Star Export House) 

http://www.stylam.com/
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IDdepcndent Auditor's Report or Audited Standalone Quarterly Finarcial Results and Year to dote

Results of the Company Pursuart to the Regulrtion 33 of the SEBI ( Listing Obligations rnd Disclosure

Requiremcnts) Regulations, 2015

To

The Board of Directors of
Stylam IDdustrics Limited
Chatrdigarh

We have audited the accompanying statement of Standalone Financial Results of Sfylam IDdustries Limited
(the "Company") fbr quarter and year ended March 31.2025 (the -Statement") attached herewith, being

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI Listing Obligations and

Disclosure Requirements Regulations, 2015. as amended (the "Listing Regulations").

ln our opinion and to the best ofour inlormation and according to the explanations given to us, the Statement:

are presented in accordance with the requirements of Regulation 33 of the listing Regulations in

this regard: and

gives a true and fair vierv in conlbrmity with the recognition and measurement principles laid

down in the applicable accounting standards ("lnd AS") and other accounting principles generally

accepted in India ofthe net profit and other comprehensive income and other financial information

ofthe Company for the quarter and year ended on March 3l,2025

Il.

Basis for Opinion

We conducted our audit in accordance rvith the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended ("the Acf'). Our responsibilities under those Standards are further

described in the "Audilor's Responsibilities for the Audit of the Standalonc Financial Results" section of our

report. We are independent of the Company in accordance with thc Codc of Ethics issued by the Institute of
Chartered Accountants of lndia together with the ethical requirements that are relevant to ou. audit of the

financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other

ethical .esponsibilities in accordance with these requirements and thc Codc of Ethics. We bclieve that the audit

evidence rve have obtained is sufficient and appropriate to provide a basis lbr our opinion.

Illanagement's and Board of Director's Responsibilities for the Standalonc Financial Results

The Statement has been prepared on the basis of thc standalone annual financial statements. The Board of
Directors ofthe Company are responsible for the preparation and presentation ofthe this Statement that gives a

true and fair vierv of the net profit and other comprehensive income of the Company and other financial

information in accordance with the recognition and measurement principlc laid down in lndia Accounting

Standards prescribed under Section 133 of the Act read with relevanl rulcs issued thereunder and other

accounting principles generally accepted in lndia and in compliancc rvith Regulation 33 of $e listing

Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds

and other ifiegularities; sclection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and the design, implementation and maintenance ofadequate internal

-43038002 E : consuh@mgacaindia.comNew Delhi
Mumbai 42 - A, Kaveri, secto. 17, Vashi, New Mumbai -67930025 E : admin@mgacaindia.com



financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view and is free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
op€rations, or has oo rcalistic altemative but to do so.

The Management and Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free from material
misstatcment, whether due to fraud or error, and to issue an audilor's report that includes our opinion.
Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions ofusers taken on the basis ofthis Standalone Financial Results.

As pan of an audit in accordance with SAs, we exercise prol'essional judgment and maintain professional
skepticism tfuoughout the audit. We also:

Identify and assess the risks of material misstatement ofthe statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecti[g a material
misstatement resulting from fraud is higher than for one resulting from error, as Iiaud may involve
collusion, forgery, intentional omissions, misrepresentations, or the ovenide of intemal control.

obtain an understanding of intemal control relevant to the audit in order to design audit procedues that
are appropriate in the circumstances. Under Section 143{3Xi) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statement on whether
the company has adequate intemal financial controls rvith reference to financial statements in place and
the operating effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis ofaccounting
and, based on the audit evidence obtained, whethcr a material uncertainty exists related to eventj or
conditions that may cast significant doubt on the Company's ability to continue as a going concem. lf
we conclude that a material uncertainty exists, we are required to draw attention in our auditor,s report
to the related disclosures in the financial results or, ifsuch disclosures are inadequate, to .modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date ofour auditor,s report.
However, future events or conditions may cause the Company to cease to continue as a going concem,

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.



Matcriality is the magnitude of misstatements in the Standalone Irinancial Results that, individually or in
aSSregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluatin8 the results of our work; and (ii) to evaluate the cffect of any
identified misstatements in the Standalone Financial Results

We communicate with those charged with govemance rcgarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any signillcant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with thcm all relationships and other matters that
may reasonably be thought to bear on our independence. and where applicable. related safeguards,

other Matters

The Statement includes the results for the Quaier ended March 31, 2025 being the balancing figure between
audited figures in respect ofthe full financial year and thc published year to date figures up to the third quaner
ofthe current financial year which were subject to limited review by us, Our report is not modified in respect
ofthis matter.

For MITTAL COEL & ASSOCTATES
Chanered Accountants
Firm's Regd. No. 017577N

CA SANDEEP KUMAR CO
PARTNER

MEMBERSHTP NO: 099212

DATE:26.05.2025
PLACE: Chandiparh
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STYLAM INDUSTRIES LI MITEO
CIN: t20211CH199 lPt-Co11732

OHYA
ER ISTEG ER D sco s74 RECTO 7C MARG ANDCH GARH TU 1600 9L NSTA STANDALONEETEM NT ASSETS AN I.IABD LITI ASES T31S CHMAR 5202

({ in Lakh)
As at

31-Mar-25

Sr.

31-Mar-24
Particulars

Audited AuditedASSETS

I Non-current assets
(a) uipmentPto erty, plant & E

17,491.37(b) 17,772.80ressCa italwork in
8,305.00(c) lntan ible Assets

231.72 330.87
26,028.03(d) L7,668.32FinancialAssets

i) lnvestments
13s.63 135.63ii Loan and Advances
215.06 203.99on-Current Assetsiii Other N

4,867.57 2,475.38
5,272.26 2,815.00TotalNon-Current Assets

37,240.29 20,4a332Current Assets
a) lnventories

18,526.23b) 74,572.01,FihancialAssets
(i)Trade receivables

20,385.66 16,108.87(ii)Cash and cash uivalents
4,889.73 1,106.36(iii Other Bank Balance

(iv) Other Financial Assets
1,658.20

{c)

6,147.23

108.83Other current assets
L,O82.43 1,133.83Total Current Assets

46,6L2.37 40,111.13TOTAL ASSETS
77,A52.60 60,594.45EQUITY AND TIABILITIES

U

(a) Share CapitalE uity
447.40(b) 847.40Other Equ

64,974.a7 52,808.81
65,762.27 53,6s6.21Iiabilities

Non-.urrent tiabllities
(a) Financial Liabilities

orrowingsB

ii Provislons
s12.26

b Deferred Tax Liabilities
721.94

c 245.72Other Non-current liabilities
745.74 s33.12

1,379.94 1,111.19Current Liabilities
(a Financia I Liabilities

(i Borrowings
3,607 .11T d Pe a b e (.1dya e oto he than M MS E 3,858.25 3,321.99raT de P b des euaya Mto M5 E

748.71 463.76(iv) Other Financiat tiabititi e5
191.48(b) Other Current Liabilities

1,983.31 !,54a.47Provisiohs
168.09

(c)

d 154.30Current Tax Liabilities

281.33
10,7r.0.39 5,827.Osand LiabilitiesTotalE ut
77,852.60 60,594.45

*

Place: Chanditarh
Date:26.05.2025

sc0-14,
Sector.TC,

Madhya MarS

ID

ustr

P
,IAGDISH RAIGUPTA

MANAGING DIRECIOR

DIN:00115113

FOR SWTAM INDUSTR S LIMITED

ADDRESS:

AT

164.65

70.06

332.3s

57.80

113.98



SryLAM INOUSTRIES I-IMITED

CIN: 120211CH1991Pt-Co11732

MADHYAEGR ISTE R DE AD 14scoDRESS ECTORs 7C MARG CHANDIG RH UT Hc 11500 9
ATEST OFENT FLowCASH ETH YEAR EN DE MAR0 CH 3 202s srL, DALON E

in Lakh
Particulars Year ended March 31, 2025 Year ehded March 31, 2024

Cash Flow from operating aativities:

ional ltems and taxP loss before aextrrolirll ) Iord & xcenary 16,483.99 16,426.82
Adjustments for

U rea ized fore c h a IiBn n8e (oss/ ga ) ( net)

6overnment 6rant lnd As Adjustment
Finance costs 391.65 249.76
Depr€ciation and amortjsation expense 2,386.s4 2,226.47
lnterest lncome (461.84) (373.33)
Los5/ (Gain) on sale of Fixed Assets (net) (3s.41) {1s.4s)

Operatin8 Protit b€fore worklng capltal .hantes 18,760.93 t8,st{.27
Movements in working capital

Adjustments for changes in working capital-

(lncrease)/Decrease in lnventories (4,OL4.22l, 1,470.43
(lncrease)/Decrease in Trade Receivables /4,276.79) (3,920.80)
(lncrease)/ Decrease in Other Current Financial Assets (s49.37) 1,177.aL
( lncrease)/Decrease in Other Curreht Assets 51.39 385.36
lncrease/(oecrease) in Trade payables

861.27 (403.43)
lncrease/( Decrease) in Short Term provisions

13.80 (21e.10)
lncrease/(Decrease) in Other provisions (167.36) 1442.28l.

lncrea Decrease) in Other Current Financial Liabil itie. 3,7 40.79 (2,366.92)

lncrease/(Decrea5e) in Other Current Liabilities 687.28

lncrease/ Decrease) in Other Non-Current tiabilities 289.70 374.41
Cash tenerated from operationj 15,145.00

lncome Taxes Paid (Net) (4,398.88) (4,338.s2)

Net ca5h from operating activities (A) 10,7 46.72 10,918.51
I Cash Flow trom investin actlvities:

Purchase of Fixed Assets L0,790.27) 1.944.68)
Purchase of lnvestments

1L4.14
Sale Proceeds of Fixed Assets 44.02 572.64
Profit on sale of fixed assets 39.41 15.45
Decrease/(increase in Non-Current Financial Assets 11.07) 41.29)
Decrease rncreaSe in Other Non -Current FinancialAssets 2,386.19) 2,32L.75)
lnterest Received 461.83 373.34
Dividend Paid 0.00 l.423.70l,
Net cash lrom/ used in) lnvesti activities B {.12,642.2 (3,71s.85

c cash Flow trom finan.ing activities:
Repayment of Eorrowints (144.96)
lnterest Paid (391.6s) .249.76)
Net cash rrom/ (used in) finan.ing activities (C) (391.6s) (394.73)

ivalentsNet increase/ decrease)in cash and cash e 12,287 5,807.94
e nivale a tht e Inn ofqu the deriobegi ng p 7,247.59 439.65

Cash and cash equivalents at the closing of the period 4,959.79 7,247.59
i) The ca h f 5ta tem haent been a IJred dn theerpre p dmetho a out n n -ASd Ca7 h F o atSt ent

&

Place: Chandigarh
Dater 26.05.2025

sc0.11.
Se(lor.7C,

Mednya Marg

\c.dust./es T''
JAGDISH RAI GUPTA

MANAGING DIRECTOR

DIN:00115113

FOR STYLAM INDUST

FOR

434.85

15,257.03

Cash and cash

indirect set



STYI.AM INDUSTRIES LIMITED

CIN: l-20211CH1991P1C011732

REGISTERED ADoRESS : SCO 14 SECTOR 7C MADHYA MARG CHANDTGARH UT CH 160019 tN

STATEMENT OF AUOITEO RESULTS FOR THE QUARTER AND YEAR ENDEO ON 31ST MARCH 2O2S.STANOALONE

Standalone

(Rs. in Ldkh)

S.No Particulars
Quarter Ended Year Ended

31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-24

Audited Unaudited Audited Audited
1 lncom€ from operations

(a) Revenue from operations 26,527.63 25,451.90 23,988.19 1,02,508.95 91,408.26
(b) Other income 115.79 176.46 131.44 743.98 566.55

Total income from operations 26,643.42 24,119.63 1,O1,252.93

2 Expenses

(a) Cost of materials consumed L4,L37.20 14,528.56 11,351.19 s6,224.t2 45,919.s6

(b) Purchases of stock-in-trade 0.5s 0.30 (1.3e) 1.27 0.04

(c) changes in inventories (se8.16) 157.55 (488.66) 1,493.30

(d) Employee benefits expense 2,298.63 2,O72.68 7,876.59 8,354.26 7 ,506.14
(e) Finance Costs {6.e7) (55.74) 46.67 391.65 249.76

(f) 0epreciation and amortisation expense 645.48 586.49 633.02 2,346.54 2,226.47

4,996.74 4,849.25 19,899.75 18,038.58
Totalexpenses 22,871.96 21,383.39 19,900.28 86.768.94 75,433.85

3 Profit / (Loss) from operations before exceptional
items

3,771.46 4,244.97 16,483.99

16,540.95
4 Exceptionalitems 114.14 114.14
5 Profit / (Loss) from ordinary activities before tax 3,17!.46 4,244.91 4,105.20 16,483.99 16,426.aL
6 Tax

-Current Tax 925.r2 L,708.74 1,144.11 4.389.79 4,338.52

0.00 9.09 9.09

-Deferred Tax (s0.87) 86.35 (79s.36) (e7.e0)

7 Net Profit / (1055) afterTax from continuing
operatlons

2,897.22 3,040.79 3,7 56.45 12,183.02 12,839.83

8 Extraordinary items (net of Tax)

9 Net Profit / (Loss)for the period 2,497.22 3,040.79 3,7 56.45 12,839.83

10 Share of Profit/(Loss) of associates and joint
ventures

11 Other Comprehensive lncome (net of Tax) 9.72 17.4sl (1.68) (76.es) (1.8e)

12 Total Comprehensive lncome for the period (net
ofTax)

2,9A6.94 3,033.31 1,754.77 12,106.O7 12,837.94

13 Paid-up equity share capital (Face Value of R5.5/-
each)

847.40 847.40 447.40 841.40 847.50

14 EPS of Rs. 5/- each (Not annuatised)/ (annualised)

-8asic 17.15 17.90 22.16 7!.43 7 5.74
-Di uted 17.15 17.90 22.r5 71.43

Place: Chandigarh
Date:26,05.2025

FOR STYI.AM INDUSTRIES LIMITED

JAGDISTI RAI GUPTA

MANAGING OIRECTOR

DIN:00115113

751.54

15.7 4

31-Mar-25

25,628.36 91,974.81

800.92

(8) Other expenses 5,836.65

4,279.14

-Tax for Earlier Years

L2,743.O2

\

T--

It-
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To

The Board of Direclors of
Stylam Industries Limited
Chandigarh

We have audited the accompanying statement ofConsolidated financial results ofStylarn lodustries Limited
(he "Holding Company") and its Subsidiary (the Holding Company and its Subsidiary together refened to as

'1he Group" ) for the quarter and ycar ended March 31,2025 ("Statement"), attached herewith, b€ing submitted

by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI Listing Obligations and

Disclosure Requirements Regulations. 2015. as amended {the "Listing Regulations").

ln our opinioo and to the best ofour information and according to the explanations given to us, and based on the
consideration ofthe reports ofthe audited financial statements ofsubsidiari€s, and on the management-cenified
financial statements ofone of the Associates (as stated in the Other Matteff section), the aforesaid consolidated

financial results

Includes the Financial Resull5 ofthe following entity:

Subsidiarv
- Stylam Panels Limited

II is presented in accordance with the requirements ofRegulation 33 ofthe listing Regulations in this
regard: and

III, gives a true and lair view in conformity with the applicable accounting standards and other
accounting principles generall) accepted in India, of the consolidated net profit and other
comprehcnsive income and othcr financial information of the Group Company for the quaner &
the yea! ended March 31.2025

N€wDelhi 343, Atulya Apt, Sector 188, Dwarka, New Delhi 110078 T: +91-1143038002 E: consult@mgacaindia.com
Mumbai 42 - A, Kaveri, Sector 17, Vashi, New Mumbai 40O 075 T : +97-22-6793crJ26 E : admin@mgacaindia.com

oultorGARll i*

Itrdependent Auditor's Report on Consolidated Annual Fitraocial Results of the company Pursua]lt to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Associate companv
- Alca Vstyle Sdn Bhd, Mrlaysia



Basis For Opinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further

described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section of our

report. We are independent of thc Company in accordance with the Code of Ethics issued by the lnstitute of
Chartercd Accountants of India together with the ethical requirements that are relevant to our audit of the

financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the Code of Ethics. we believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's and Board of Dir€ctor Responsibilities for the Standalone Financial Results

The Statement which includes consolidated linancial results is the responsibility of th€ Company's Board of
Directors and has been approved by them for the issuance. The Statement has been prepared on the basis ofthe
Consolidated Annual Financial Statements. The Holding Company's Board are responsible for the preparation

and presentation ofthe Statement that gives a true and fair view ofthe Consolidated net profit and Consolidated

other comprehensive income and other tinancial information of the Group in accordance with the recognition

and measurement principles laid dorvn in Ind AS, prescribed under Section 133 ofthe Act, read with relevant

rules issued thereunder and other accounting principles generally acoepted in India and in compliance with

Regulation 33 of the Listing Regulations . The respective Board of Directors of the Companies included in the

Croup are also responsible for maintenance of adequate Accounting Records in accordance with the provisions

of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that

are reasonable and prudent; and the design, implemenration and maintenance of adequate intemal financial

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the Statement that give a true and fair view and are free from

material misstatement. whether due to fraud or error. which have been used for the purpose ofpreparation ofthe

Statement by the Directors ofthe Holding Company. as aforesaid

In preparing the Statement, the respective Board of Directors of the companies included in the Croup is

responsible for assessing the ability of the Group to continue as a going concem, disclosing, as applicable,

matters related to going concem and using the going concern basis of accounting unless the respective Board of
Directors eith€r intends to liquidate the Group or to cease operations, or has no realistic altemative but to do so.

The respective Board of Directors of the Companies included in the Group are also responsible for overseeing

the financial repo(ing process ofthe Group

As part of an audit in accordance with SAs, we exercise professional judgnent arld maintain professional

skepticism throughout the audit. we also:

o ldentify and assess the risks of material misstatement ofthe Statement, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is

Auditor's Responsibilities for the Audit of the Consolidated Fina[cial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from material

misstatement, whether due to fraud or e[or, and to issue an auditor's report that inaludes our opinion.

Reasonable assurance is a high level of assurance. but is not a guarantee that an Audit conducted in accordance

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error

and are considered material if. individually or in the aggregate, they could reasonably be expected to influence

the economic decisions ofusers taken on the basis ofthis statement.



sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is highcr than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for

expressing our opiniol through a separate report on the complete set of financial statement on whether

the company has adequate intemal financial conlrols with reference lo financial statements in place and

the operating elTectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directo6,

Conclude on the appropriateness ofthe Board ofDirectors'use ofthe going concem basis ofaccounting

and, based on the audit evidence obtained. whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Compsny's abilily to continue as a going concem. If
we conclude that a material uncertainty exists, we are required to draw attention in our suditor's report

to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date ofour auditor's report.

However, future events or conditions may cause the Company to cease to continue as a going concem.

Evaluate the overall presentation, structure and content ofthe Statement, including the disclosures, and

whether the Statement represents the underlying transactions and events in a manner that achieves fair

presentation.

Obtain sumcient appropriate Audit evidence regarding the financial resultVFinancial information ofthe

entities within the Group of which we are the independent Auditors to express an oPinion on the

statement. we are responsible for the direction. supervision, and performance of the Audit of the

financial information of such entities included in the statement of which we are the independent

auditors.

Materiality is the magnitude of misstatements in the Consolidated Financial Resuls lhat, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative factors

in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the

effect ofany identified misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Company and such olher entities included in the

Consolidated Financial Results of which we are the independent auditors regardinS, among other matters, lhe

planned scope and timing of thc audit and signilicant audit findings, including any significant deficiencies in

intemal control that we identify during our audit.

We also provids those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships aod other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards



Other metters

The Statement includes the results for the Quaner ended March 31, 2025 being the balancing figure between

audited figures in respect ofthe full financial year and the published ycar to date figures up to the third quarter

ofthe current financial year which were subject to limitcd review by us.

We draw attention to Note 7 of the Standalone and consolidated lnd AS financial statements, which states that

the Group's investment in one associate company amounting to t35.63 hkhs as at 3l-03-2025 has been

accounted for based on the financial results of the previous year due to the non-availability of the current year

financial statements of such associates. As disclosed, the management has used the same results as a basis for
consol idation purposes.

Our opinion on the statement is not modificd in respect ofthe above matters

t'or MITTAL COEL & ASSOCIATES
Cha(ered Accountants

Firm's Regd. No. 017577N

CA SANDEEP KUMAR GOEL

PARTNER

MEMBERSHIP NO: 099212

DATET 26.05 .2025

PLACE: Chandigarh
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SWLAM INDUST RIES I.IMITED
CIN:1,202r.1CH1991 P1C011732

R €G ISTERED ADDR ESS cToSE R 7C MAD HY MARG CHAN DIGARH UT 150019 IN
STAT€M DATEE oNT co l-tNSO asso ETS D LIAB -tTt ES AS 31ST 202MARCH 5

(l in Lakh)

As at
31-Mar-25 31-Mar-24

Partlculars

Audited AuditedASSETS

I Non-curreht assets
a Pro , Plant & UI ment 77,491.31 17.1.72.AOb Ca tal work in p

8,305.00 164.65(c) Other lntangible Assets 231.72 330.87
26,028.03 77,66A32(d) FinancialA5sets

(i)lnvestments
(ii) Loan and Advahces

215.06 203.99iii Other Eank Ealances
iv) Other Non-Current Assets 4 861.57 2 75.39

5,076.63 2,679 3aTotal Non-Current Assets 31,104.66 20,347.69Current Assets

lnventories
!8,526.23 14,512.01(b FinancialAssets

Trade receivables
20,385.66 16,108.87

ivalentsii Cash and cash e 4,890.57 1,108.28(iii Other Eank Ealance 777.75 6,243.63iv) Other Financial Assets 1,658.20 1,108.83c Other current assets 1,086.44 7,137.82TotalCurrent Assets 46,724.85 40,2L9.44TOTAI. ASSETS 77,A29.5L 60,s67.13EqUITY AND TIAEII.ITIES

E

(a Equ Share Ca al 847.40 847.40b) Other u
64 890.85 52,780.5\
65,738.25 53,627 .91l-iabilities

Non-cu.rent Llabilities
(a) Financial Liabilities

Borrowin
i Provisions

512.26 332.35b 0eferred Tax Liabilities 121.94 245.72
Ic) Other Non-current Iiabilitiea

7 45.7 4 533.12
7,379.94 1,111.19ll Current Liabilities

(a) Financial Liabilitie5
i Borrowin s 3,607 .11
i T dea P( a ba dles e ot hot Ie tha Mn ESM 3 858.25 3

liii Trade Payables due to MSME 788.77
(iv) Other Flnancial Liabilities 191.48 57.80

{b) Other Current Liabilities 1,983.43 1,548.59
1c) Provisions

168.09 154.30
d Current Tax tiabilities 11.4.79 282.20

LO,7rL.32 s,828.04
Total and tiabilities .5177 67.13

5C0.14,
!e(tcr.7C,

Madhy. Marl
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CfliM;OCRH

JAGDISH RAIGUPTA
MANAGING DIRECTOR

DIN:00115113

STYI.AM INDUSTRIES I.IMITED

: SCO-14

AT

5r. No.

463.16

Pla.e: Chandigarh
Date:26.05.2025
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SWLAM INDUSTRIES LIMITED

REGISTERED ADDRESS : SCO 14 SECTOR 7C MADHYA MARG CHANDIGARH UT CH 160019 !N

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2025. CONSOLIOATEO

(< in takh)
Particulars Yearended Mar.h 31, 2025 Yea. ended March 31, 2024

Cash Flow from operatinS activities:
Profit/(loss) berore extraordinary & exceptlonal items and tax 76,449.77 16,432.sO

Adjustments forl
Unrealized foreiBn exchange loss/(Bain) (net)

Government Grant lnd As Adjustment

Finance costs 391.74 249.80
Depreciation and amortisation expense 2,386.54 2,226.47
lnterest lncome '467.82) {379.42)
Loss/ (Gain) on sale of Fixed Assets (net) (39.41) (15.4s)

Operating Profit before worklnt Eapital chan8es L4,760-82 18,513.90
Movements in working capital
Adjustments for chanSes in working capital-
(lncrease)/Decrease in lhventories 14,O14.22) 7,470.43
(lncrease)/Decrease in Trade Receivables 14,27 6.79) (3,920.80)
(lncrease)/Decrease in Other Current Financial Assets (s4s.37) 7,177.87
(lncrease)/Decrease in Other Current Assets 51.39 381.36
lncrease/(Decrease) in Trade Payables 861..27 (403.43)
lncrease/(0ecrease) in Short Term Provisions 13.80 (219.10)
lncrease/(Decrease) in Other Provisions (167.41) 1441.42)
lncrease/{Decrease) in Other Current Financial tiabilities 3,740.79 (2,366.92)
lncrease/{Decrease) in Other Current Liabilities 434.85 687.40
lncrease/ (Decrease) in Other Non - Current Llabilities 249.70 314.4r
Carh generated lrom operatlons 15,144.83 15,253.64

(4,400.38) (4,340.00)

Net cash from operating adivities (A) LO,744.45 10,913.64
I Cash Flow trom investing activities:

Purchase of tixed Assets 1L0,790.271 (1,944.68)

Purchase of lnvestments 277.28

44.02 512.64

39.41 15.45

Decrease/(increase) in Non- Current Financial Assets (11.07) (41.2e)

oecrease/(increase) in Other Non- Current Financial Assets (2,386.19) 12,32t.75].
lnterest Received 467.82 379.42
Dividend Paid 0.00 l'423.70)
Net cash from/ (used ln) Investing activities {8) (12,636.28) (3,606.63)

c Cash Flow from financlng actlvities:
Repayment of Borrowings (144.96)

lnterest Paid (3e 1.74) (249.80)

Net cash from/ (used in)financin8 activities (C) (391.74) (3s4.76)

Net Increase/(decrease)in cash and cash equlvalents (A+B+c) (2,283.58) 6,9t2.26
Cash and cash equivalentr at the beginning of the period 7,351.91 439.65

Cash and cash equivalents at the closing of the period 5,068.33 7,351.91
(i) The cash flow statement has been prepared under the indirect method as set out in lnd AS 7 Cash Flow Statements

FOR STYTAM INDUSTRIES I-IMITED

JAGOISH RAI G(PTA
MANAGING OIRECTOR

OIN:00U5113

5C0-la,
5e(l0..7C,

M.dhya Mar!
u)

uStr

CIN: 120211CH1991P1C011732

lncome Taxes Paid (Net)

Sale Proceeds of Fixed Assets

Profit on sale offixed assets

Place: chandigarh
Date:26.05.2025
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SIYLAM INDUSTRIES LIMITED
CIN: l-20211CH1991P1C011732

EGR STE DRE o0R €ss cos SEL4 RcTo MAD7C H RGA CHAN DIG R UTH
STA

DATE
TEME OFNT DAU ESU LRDITE FORTS HT E QUARTE ANR D YEAR NE EDD No 1ST3 2MARCH c025- LIo Nso o

Consolidated
(Rs. ln Lokh)

Quarter Ended Year EndedParticulars
31-Mar-25 31-Oec-24 31-Mar-24 31-Mar-25 31-Mar-24

Audited Unaudited Audited Audited
1 Income from operations

(a) Revenue from operation5 25,451.90 23,988.19 1,02,508.95
(b) Other income 116.89 17a.20 133.12 749.96 572.66
Total income from operations 26,644.52 25,630.10 24,127.30 1,03,258.91 91,980.92

2 Expenses

(a) Cost of materia15 consumed 14,r37 .20 14,528.56 11,351.19 56,224.12 45,919.56
(b) Purchases of stock-in-trade 0.55 0.30 (1.39) 7.27 0.04
(c) Changes in inventories 800.92 (ss8.16) 157.55 (488.66) 7,493.30
(d) Employee benefits expense 2,298.63 2,072.68 1,876.60 8,354.26 7,506.15
(e)Finance Costs (6.s7) (ss.74) 46.11 391.7 4 249.AO
(0 Depreciation and amortisation expense 645.48 586.49 633.02 2,386.54
(g) Other expenses 4,996.25 4,849.25 5,837.04 19,899.86 18,038.97
Totalexpenses 21,383.38 19,900.72 86,769.74 75,434.29

3 Profit / (Lois)from operations before
exceptional items

3,772.45 4,246.72 4,220.59 16,546.62

4 Exceptional items 114.14 774.14
5 Profit / (Loss) from ordinary activities

before tax
3,772.45 4,246.72 4,706.45 16,489.77 16,432.48

6 Tax

-Current Tax 865.11 1,169.48 1,144.44 4,397.29 4,340.00
-Tax for Earlier Years 0.00 9.09
-Defe.red Tax 86.35 (79s.36) (97.90) (7s1.s4

7 Net Profit / (Loss) after Tax from
continuin at ons

2,958.21 2,981.80 3,757.37 12,187.29 12,844.02

8 Extraordinary items (net of Tax)

9 Net Profit / (Loss) for the perjod 2,954.21 3,757.37 72,L87.29 12,844.O2
10 Share of Profit/(toss) of associates and

int ventures
11 oth er Comprehensive lncome (net ofTax) 9.72 (7.4s) (1.68) (76.es) (1.8e)
72

period net of Tax)

Total Comprehensive lncome for the 2,967,93 2,974.3t 3,755.69 12,442.13

13 Paid-up equity share capital (Face Value of 847.40 841.40 847.40 847.40

14 EPS of R5. 5/- each (Not annualised)/
(annualised)

-8asic 77.57 17.s5 22.17 71.46 75.77
-Diuted t7.57 17.5S 22.75 7L.46 75.77

cMll0tGARlt

& sc0.14,
Sector'7C,
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IAGDISH RAIGUPTA

MANAGING DIRECTOR

DIN:00115113

INDUSTRIES I.IMITED

\

rtYrAtt

S.No.

cH 160019 tN

26,527.63 91,408.26

2,226.47

22,872.07

16,489.77

9.09
(s0.87)

2,981.80

12,110.34

Rs.5/- each)
847,40

Place: Chandigarh
Date:26.05.2025



Notes to Standalone and Consolidated Financial Results

l. The audited financial results have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (Ind AS) 34 - Interim
Financial Reporting, prescribed under Section 133 of the Companies Act,20l3 ("the
Act"), and other accounting principles generally accepted in lndia, and in compliance
with the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. The above financial results were reviewed and recommended by the Audit Committee
at its meeting held on May 26,2025, and approved by the Board of Directors at their
meeting held on the same day. The results for the year ended March 31,2025 have
been audited by the statutory auditors ofthe Company.The figures for the three months
ended Marcb 31,2025, and the conesponding three months ended March 31,2024,
are the balancing figures between the audited figures in respect ofthe full financial year
and the unaudited year-to-date figures up to the third quarter ofthe respective financial
years. The statutory auditors have issued an unmodified audit opinion on these results.

3. The figures of the previous periods have been regrouped, reclassified, and re-casted
wherever necessary to conform to the current period's classification.

4. Segment reporting is not applicable to the Company in accordance with Ind AS 108 -
Operating Segments, as the Company predominantly operates in a single business
segment.

5. The consolidated financial results include the financial results ofthe Holding Company,
its wholly-owned subsidiary Stylam Panels Limited, and its associate Alca Vstyle Sdn.
Bhd., Malaysia, which has been accounted for using the equity method. in accordance
with lndian Accounting Standard (lnd AS) 28 - /nvestments in Associotes and Joint Ventures.

6. The Company has not discontinued any operations during the year under review

7. As disclosed in the consolidated financial statements, the Group's investment in the
associate company, Alca Vstyle Sdn. Bhd., Malaysia, amounting to 135.63 lakhs as at
March 3 l, 2025, has been accounted for using the equity method based on the financial
results of the previous financial year, due to the non-availability of the current year's
audited or unaudited financial statements. Accordingly, the share ofprofiVloss from the
associate for the current year has not been updated. The management believes that the
impacl ifany, is not expected to be material to the financial results.

8. Due to a moderate increase in raw material prices and changes in the product mix, the

Company experienced a slight reduction in operating margins during the reporting
period.
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9. The Company is in the process ofexpanding its manufacturing capacity by setting up a

third laminates plant at Panchkula, Haryana. Construction work is progressing as

planned, and commercial operations are expected to commence by October 2025.

Place: Chandigarh
Datet 26.05.2025

On behalfof Board,,;;_"-i
Managing Director

DIN: 00115113

Stylam
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Ref. No.: SrL/CHD /2025'26 I 26052025
Datet l,tlay 26,2OZS

To,

The Manager
Listing Department
BSE Limited [BSE)
CorDorate Relation Department
Phiioze leejeebhoy Towers, 25th FIoor

Dalal Street, Mumbai - 400001

BSE Scrip Code: 526951

The Manager
Listing Department
National Stock Exchange oflndia Ltd ( NSE)

Exchange Plaza, C-7 Block G, Bandra Kurla

Complex, Bandra, Mumbai - 400051

Trading Symbol : STYLAMIND

Requiremcnts) Regulations. 2015.

Dear Sir/Madam,

ln terms of the provisions of Regulation 33(3) (d) of the.SEBI (Listing 0bligations' and f)isclosure

;U;i;;;;",.j Regulations, 2015iead with ameniment(s) thereto' the companv hereby declares that

the statutory Auditors, M7s. r"rittal Goel & Associates, chariered Accountants, (lcAl Firm Registration No'

Ol7577N),haveissuedAuditReportwithunmodifiedopinion(s)inrespectof-both^Standaloneand
consolidated Financial Results oiihe company for the financial year ended March 31, 2025.

You are requested to take the above information on your records

Thanking you,

Yours sincerely,

FoT STYLAM INDUSTRIES LIMITED

IAGDISH RAI GUPTA
MANAGING DIRECTOR
DIN:00115113

Stylam lndustries Limited
Regd. Office: SCO 14, Sector 7C, Madhya Marg, Chandigarh (lNDlA)-160019, T: +91- 172- 5021555/5021666,Ft +g1-112-5021495
Works l: Plot No. 192-193, lndustrial Area Phase-I, Panchkula (Haryana) INDIA - 134109, T: + 91-172-256390712565387
Wotks llsVillage ManakTabra towards Raipur Rani, Mattewala Chowk, Distt. panchkula (Haryana)
w: www.stylam.com, clN: 120211cH1991P1c011732 (Govt. of lndia recognised star Export House)
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